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PART 1: Review Comments

Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments
Minor REVISION comments
Optional/General comments

This is a very interesting empirical study. It would be significant from
the policy makers’ point of view, if conducted logically. The author(s)
are requested to clearly state the contribution of this study to the
existing literature and how this study is distinct from the existing
similar studies. The empirical results obtained in the study are
alright. This makes the study robust.  The discussion part is almost
non-existent in the study. The author(s) are requested to discuss the
implications of the results so obtained thereby suggesting policy
measures for better instances.  The conclusion should be in
reference with extant empirical literature on this issue.

Reply: Thank for the reviewer comment. I havemodified in the revised version of the paper. Ihave used the yellow marker for the revisedcontents. Please check these. In the results anddiscussion section, I have included a new figurei.e. Fig. 4 (page # 11). This figure shows  theefficient frontier. The section conclusion hasbeen modified according to the currentliterature which has been marked by the yellowcolour. Please check it (Page # 12).


